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judged economic conduct by an ethical standard which took
account of its social reactions: the new order judged
economic conduct by the standard of enlightened self-
interest. The ideal of the old order was stability : that of
the new order was progress. For a century (1558-1660)
England was distracted by the conflict between these rival
concepts. It is not, perhaps, the province of the historian
to consider whether she would have been a happier country
if she had retained some, at least, of the fetters which
clogged individualism : wisely or unwisely she sacrificed
them on the altar of progress. The ' Industrial Revolution '
was not the cause of the triumph of the entrepreneur—on
the contrary, it came first to England because the entre-
preneur had already been liberated from the prison-house
of tradition and authority.
Position         In the light of these considerations we can measure the
°fthe .    significance of the problem as it presented itself to the
monarchy*      °	.	,
statesmen of the sixteenth and seventeenth centuries. It
raised the fundamental question whether the State could
successfully control the rising tide of individualism ; whether
it could give scope to the free play of capitalist enter-
prise while ensuring that the pursuit of private gain did not
involve social loss to the community. In its handling of the
situation the monarchy stood unmistakably for the preserva-
tion of the old order—in the economic sphere not less than
in the spheres of religion and politics. Without attempting
to check the development of a capitalist class, it endeavoured
to define its activities : to this end, it applied on a national
scale the principles by which in the Middle Ages the corporate
institutions—urban gilds and village courts—had sought to
regulate industry and agriculture. Statute law came to the
rescue of local law: it reinforced a decaying custom which
was breaking down under the pressure of economic forces.
The position taken up by the Crown was one of the main
reasons for the alienation of the middle class whose political
self-assertion, born of a sense of economic power, was
nourished and inflamed by specific grievances. By the side
of the religious and constitutional struggles proceeded an-
other struggle—a duel between the monarchy seeking to

